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Full Name Capacity Share ownership which is

significant in the business that do 

business with the DBSA.

Interests in business enterprises or 

professional practices e.g having an interest 

in a sector that DBSA is involved in or 

planning to be involved in.

Beneficial interests in trusts. Personal assocciations with other groups or 

entities(e.g directors having affiliations with 

organisations that receive aid or funding from 

DBSA, directors accepting business courtesies 

from any person or business who has dealings 

with the DBSA.

List of director's personal 

financial interest.

The personal financial 

interest of director's that 

the director knows of or 

ought to know of.

List of existing contracts or 

matters that have been 

approved by DBSA board in 

which the director or 

related person have 

personal financial interest 

in.

Director's direct or indirect 

interest in any transaction 

with DBSA

List of any gifts, monies, 

commissions, benefits or 

favours extended or 

received by a director from 

any party in relation to any 

business dealings with 

DBSA.

Membership to trade, 

business or other economic 

activities.

David Makhura- Chairman Non-Executive Director None None None None None None None None None None

Boitumelo Mosako Executive Director-CEO None None None None Bosele Gaming (Pty)Ltd None None None None None

Kenneth Brown Non-Executive Director None None None None None None None None None None

Barry John Stuart Hore Non-Executive Director None Consultant to The South African Reserve 

Bank

None None  The Waldorf CC - 100% 

ownership

None None None None None

Dinao Lerutla Non-Executive Director None 1. Partnership with Rand Water to roll out 

private sector led interventions in municipal 

water infrastructure, nationally.

1. Mahube Family Trust                                             

2.  Heritage of Abundance Family Trust

None None None None None None None

Petrus Matji Non-Executive Director None None 1. The Water Quality Trust

2. Streamflow Trust

3. The Moonlight Family Trust

None None None None None None None

Zodwa Mbele Executive Director-CFO None None None None None None None None None None

Disebo Moephuli Non-Executive Director None None None None None TCTA - A Client of DBSA None None None None None

Jonathan Muthige Non Executive Director None Tenth Factor Investment     None None None None None None None None

Joel Netshitemzhe Non-Executive Director None Research through MISTRA None Tentatively with Mapungubwe Institute 

(MISTRA)

Income from MISTRA ; GEPF 

Pension; Unit Trusts and 

Bank Accounts

None Research by MISTRA on 

coalition politcs and state of 

the South African economy 

Research by MISTRA on 

coalition politcs and state of 

the South African economy

None Researcher

Chantal Naidoo Non-Executive Director None None None None Receiving monthly

salary, no

financial interest

None None None None

Bongani Nqwababa Non-Executive  Director None None 1.  Nqwababa Family Trust

2. Yengwayo Charity Trust

None None None None None None None

Patience  Nqeto Non-Executive Director None None None None None None None None None None

Lynette Milne Non-Executive Director None None None None None None None None None None

Edgar Pieterse Non-Executive Director None None None African Centre for Cities, University of Cape 

Town

None None None None None None None

1. Mwalimu Julius Nyerere Leadership School                    

 2. Ahmed Kathrada Foundation                                             

3. OR Tambo School of Leadreship                                         

4. David Makhura Charity Fund Trust                                                   

None None None

1. 5th Dimension Capital (Pty) Ltd                                                                                                            

2. Alula Water Solutions Pty Ltd                                       

3. 23 South Advisory (Pty) Ltd                                                                                     

4. Alexander Forbes Investment Ltd 

5. 5th Dimension Investments Pty Ltd-Dormant

6. Kalindi Ten Holdings- Dormant

7. Mankuroane Ngwatomosadi Proprietary Limited- 

Dormant

8. Pine Forest Holdings-Dormant

1. Founder of an investment holding entity with interests in 

financial services and infrastructure.

1.Rilolex

2. Sathesa

3. Quintessential Fund Managers

4. AIDA Trading

5. ROEH Development

None None

1. The Waldorf CC     1. Consultant to The South African Reserve Bank                                     

2. Department of Home Affairs- Advisor to the Minister

Consultant to The South African Reserve Bank None

None

None

NoneNone

Conflict of Interest Register: DBSA Directors  as at 31 March 2026

Names of all company directorships Employment(private, political, professional or academic) which 

may conflict with DBSA's interest.

List of all director's direct or indirect business 

interests that are directly or indirectly linked 

to DBSA (shareholders, investors, clients).

Being a trustee of DBSA’s 

pension scheme

whilst being a    non executive    

director of DBSA.

None

None

None

None

1. Morwakoma Matji Investment Holdings (Pty) Ltd          

 2. Lion Infrastructure Africa (Pty)

3. Machidi Development Foundation                                    

 4. Cape Agri Logistics

None None None

None

1. Stanlib Infrastructure Fund: Credit Committee

2.  Vodacom Financial Services, Vodacom Insurance and Life 

Assurance Companies

3. Vergenoeg Mining (Pty) Ltd                                                    

4. Proparco - DBSA Nominee

None

1. Rabia Transitions Initiative NPC                                        

2. Women Legal Centre                                                                          

None None None

1. Babcock Ntuthuko Engineering (Pty) Ltd & Babcock Plant 

Services (Pty)Ltd

2. Harmony Gold Limited

3. Discovery Bank

4. African Rainbow Minerals (ARM) Limited                                                                                                   

None None None

1. ThaLerDis Investments (Pty) Ltd                                         

 2. Burstone Group                                                               

3. HBZ Bank Limited                                                                              

None None None

1.Ainovate (Botswana)                                                                      None

NoneNone

None

None None

None None None

None

Mapungubwe Institute (MISTRA) Non-operational companies (not linked to 

DBSA): Lushote Trading; Abrina 7181; Abrina 

8590; Camel Rock Trading 434 CC; Betascape 

Proprietary Limited; Topaz Sky Trading 316

1. Mapungubwe Institute for Strategic Reflection (MISTRA)                                                                                                  

None

1. KWB Resources Pty LTd                                                           

2. Dukam Pty Ltd                                                                                   

3.  Road Accident Fund

1. Sishen Iron Ore Company Community Development 

Trust

2. Milne Innovations (Pty)

None



 

 

   

   

Name of Director Date of 

board/committee 

meeting 

Nature and Extent of Interest 

B. Nqwababa 

 

 

 
 

 
 

 

 

 

 
 

 

 

24 April 2025 

 

Member disclosed that he serves as a non executive 

director at Discovery Bank, a related party to 

Discovery Green, the off-taker in FE Overberg Wind 

Farm Project Phase 2. The committee noted the 

disclosure and agreed that no conflict of interest 

exists, as there was no conflict of interest the Director 

did not need to recuse himself from the discussion. 

09 December 2025 

 

Member is the Chairperson of IFSAC and noted that 

there is currently a BFI application related to uMgeni 

uThukela Waterboard, as there was no conflict of 

interest, the Director did not need to recuse himself 

from the discussion. 

Member is a director for one of the off-takers for the 

Project Naos 300 MW Solar & Bess Facility, and thus 

was recused from the discussion regarding the 

project. 

26 March 2026 

 

Member noted that he previously served as Chief 

Financial Officer of Anglo-American Platinum and 

therefore had historical familiarity with mining 

operations in the Limpopo region. He confirmed that 

this prior role was in the past and did not constitute a 

conflict of interest in respect of the transaction under 

consideration.   

As there was no conflict of interest, the Director did 

not need to recuse himself from the discussion. 

D. Moephuli 

 

24 July 2025 

19 August 2025 

Member is a non-executive director and co-opted 

member of the Finance Committee for TCTA and thus 

was recused from the discussion regarding  TCTA Vaal 

River System - Lesotho Highlands Water Project 

(Phase 2). 


